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XBRL – How it Impacts You (Abstract)

The availability of thousands of distinct US GAAP reporting concepts using standard 
terms and in a standard data format provides every CPA who collects financial 
information from, or delivers it to other people, an opportunity to more efficiently use 
their software to achieve consistency and clarity. The US GAAP collection of 
concepts and their many interrelationships, called a ‘Taxonomy’ in the jargon of 
XBRL, allows accountants in industry to provide richer, more flexible and more 
effective data collection templates, while also developing a repeatable, efficient 
process for their own reporting to regulators and others. Attendees will see how 
XBRL enabled software, along with the US GAAP taxonomy, allows:

Collection and aggregation of data in a standardized form using consistent 
definitions, independent of the specific packages, versions or custom tools in use
Customization of the standard US GAAP taxonomy to meet the reporting needs 
of their organization

(8:00-9:00 am)

Extensible Business Reporting Language: BEFORE
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Extensible Business Reporting Language: AFTER (1)

Extensible Business Reporting Language: AFTER (2)

Extensible Business Reporting Language: AFTER (3)
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Extensible Business Reporting Language: BEFORE

Extensible Business Reporting Language: AFTER (5)

Extensible Business Reporting Language: AFTER (5)
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Three kinds of impact XBRL can have on you

Proposed SEC Rule: Mandates for Registrants 2009-on

Improved Communication w/ Analysts and Shareholders
Customization of US GAAP Taxonomy for Reporting

Consistency and Clarity in Internal Data Management
Collecting data from multiple software applications

Proposed SEC Rule Phase-in

Registration statements containing financial statements for 
a period ending on or after…

15 Dec 
2008

15 Dec 
2009

15 Dec 
2010

Domestic and Foreign Large Accelerated Filers Using U.S. 
GAAP with Worldwide Public Common Equity Float above 
$5 Billion as of the End of Their Most Recently Completed 
Second Fiscal Quarter

10-Q
10-K
20-F

All Other Large Accelerated Filers Using U.S. GAAP 10-Q
10-K
20-F

All Remaining Filers Using U.S. GAAP 10-Q
10-K
20-F

Foreign Private Issuers with Financial Statements 
Prepared in Accordance with IFRS as Issued By the IASB

20-F

Levels of Tagging Detail

Face of the Financials and Required Schedules

Each amount separately tagged

Notes to the Financial Statements (aka “Footnotes”)

i. Entirely as a single Text Block

ii. Each significant accounting policy as a Text Block

iii. Each distinct table as a Text Block

iv. Each amount and narrative separately tagged
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Detailed Tagging – Face of the Financials

Block Tagging – Notes (1)

Block Tagging – Notes (2)
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Proposed SEC Rule Phase-In Detail (2)
Registration statements containing financial statements for a 

period ending on or after…
15 Dec 
2008

15 Dec 
2009

15 Dec 
2010

15 Dec 
2011

15 Dec 
2012

iv iv

iv

iv

iv

+30d

iv

iv

i

Grace Period for Level iv tagging +30d +30d +30d

Domestic and Foreign Large Accelerated Filers Using U.S. GAAP 
with Worldwide Public Common Equity Float above $5 Billion as 
of the End of Their Most Recently Completed Second Fiscal 
Quarter

i iv iv

All Other Large Accelerated Filers Using U.S. GAAP i iv

All Remaining Filers Using U.S. GAAP i

Foreign Private Issuers with Financial Statements Prepared in 
Accordance with IFRS as Issued By the IASB

Compliance Options

Outsource to 
financial printer 
or other service 

provider

License software 
and follow the 

XBRL US 
Preparers Guide

Use in Internal 
Consolidation (and 

obtain 3rd party 
attestation)

Face 
only

Notes 
Detail

Three kinds of impact XBRL can have on you

Proposed SEC Rule: Mandates for Registrants 2009-on

Improved Communication w/ Analysts and Shareholders

Customization of US GAAP Taxonomy for Reporting

Consistency and Clarity in Internal Data Management

Collecting data from multiple software applications
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Three kinds of impact XBRL can have on you

Proposed SEC Rule: Mandates for Registrants 2009-on

Improved Communication w/ Analysts and Shareholders

Customization of US GAAP Taxonomy for Reporting

Consistency and Clarity in Internal Data Management

Collecting data from multiple software applications

Summary: Three impacts XBRL can have on you

Proposed SEC Rule: Mandates for Registrants 2009-on

Improved Communication w/ Analysts and Shareholders

Consistency and Clarity in Internal Data Management


	2008 AICPA Information Technology Conference
	XBRL – How it Impacts You (Abstract)
	Extensible Business Reporting Language: BEFORE
	Extensible Business Reporting Language: AFTER (1)
	Extensible Business Reporting Language: AFTER (2)
	Extensible Business Reporting Language: AFTER (3)
	Extensible Business Reporting Language: BEFORE
	Extensible Business Reporting Language: AFTER (5)
	Extensible Business Reporting Language: AFTER (5)
	Three kinds of impact XBRL can have on you
	Proposed SEC Rule Phase-in
	Levels of Tagging Detail
	Detailed Tagging – Face of the Financials
	Block Tagging – Notes (1)
	Block Tagging – Notes (2)
	Proposed SEC Rule Phase-In Detail (2)
	Compliance Options
	Three kinds of impact XBRL can have on you
	Three kinds of impact XBRL can have on you
	Summary: Three impacts XBRL can have on you

